
CANADA AWAITS

BUDGET SPEECH

Latest Information Is Desired

on Washington Consulta-

tions and Conferences.

flTAtfrNTG THE ALLIES

Mercantile Interests Are En-

couraged by Favorable Atti-

tude of American Papers.

SpteM fietpateh fe Tn sx.
StoNTMAt,, Canada, April !. Finan-

cial Canada has been expectantly awalt-In- s

the budget speech, which was to

hare been delivered! t Ottawa last
Thursday but was postponed to Tuesday,
April 30. Apparently It la desired to
hxve the latest Information regarding
the consultations and. conferences at
WashlnRton before setting out the de-

tail of Canada's financial position and
he nrogrnmnio of taxation for the new

sear. While the action of the exchange
rnarkets here durlnr the latter part of
April has not pointed to ine conclusion
that American credits for Canada will
ho forthcoming In the Immediate future,
our financiers recognised that the prob
lem requires considerable deliberation

mt dlJcuMlon.
The intimations made by the British

Chancellor of the Exchequer In his bud-
get Address of April 23 Indicates clearly
that the question of American credits to
Canada is merely a part or the much
nor Important problem Involved In the
rearrangement of tho general pro
pamine of allied financing.

If the United States Government
the llrltUh proposals and under

takes the duty of providing such funds
as arc needed by those allied countries
ttilc'.i up to now have been borrowing
heai'ly In London it Is assumed that a
certain amount of the proceeds of loann
made by the United States to those
auntrle. wilt be transferred In Jtew
srl; to England In settlement of sup

piles procured by them In the British
Isles.

And throiiRh utilizing thess funds
England might perhaps pay for her own
purchases In America without borrowing
directly. An explained In Chancellor
Law's speech thla change of policy will
not Increase tho total amount of the
American loans to the Allies, but It will
mean that certain loans which formerly
had been made hy Washington to Eng-
land will henceforth be made to other
countries, some of which do not possess
a. credit rntlnff as lltfh as EnRland'Sl

Thesn negotiations necessarily require
t!nK. Meant mo the financial ana mer
cantlle Interests of the Dominion have
been eneourared by the favorable am
tude taken by leading Amsftcan papers
in recant to loans to Canaan. The eul
torlal on this subject appearing In The
ffN of Avrll 18 was extensively auotea
by the press in all parts or Canada.

Fleets ProBfsj Tax.
As this letter - written In advance

of the Finance- Minister's budget speech
It is not jio.sib!o to recount herein the
specific details of the changes that will
be made In the taxation policy of the
Dominion, and It would be unwise to at
tempt to forecjst them. However, it win
be quite proper to tano noie oi me airet.-,in-

in which enlightened public opln.
ion has been veering a shown Dy in
newspaper and parliamentary discussions.

With reference to the excess profits
tax. the tone of sent
rut recently from Ottawa leads to the
(inclusion that the Government docs not
l.lrc to press this tax to the point nt

which It will repress or stltle the pro-

ductive activity of the people. Thus the
Ottawa correspondent of the Toronto
GMjc points out that the policy of the
novcrnment will be to guard the Indus-
trial community.

During the last three years the
trial Interests hae contributed heavily
In taxcH to patriotic and Ited Cross
fund and In subscription to war loans,
end tho general sense of the country Is

that it is advisable to avoid excessive
tn.xar.on of industry. Another point
urged In favor of allowing: Canadian In-

dustries to work along for the present
without additional special taxation re-

lates to th competition they will be
obliged to meet from the United States
af'er tho war Is ended.

It Is explained- that American Indus-tri-

having had three years of ac-

cumulated war profits without war tax
ation, aie generally In a much stronger
position than tho Canadian companies.
Then it Is to be observed that the British
novernment on the present occasion
refrained from Increasing tho business
profits tax, the Chancellor explaining
hat If the tax were Increased the ex-

chequer would not get more revenue
from It and mignt gee less.

Needless to say. If the policy of the
Canadian Government Is to be designed
to encourage Industrial development
American manufacturers may continue
to establish branch plants In the Domin-
ion with reasonable' confidence that they
n 111 be permitted to retain a satisfac-
tory share of the profits made.

The Income Tax.
Radical and other elements not par-

ti u'.arly well informed have been steari-ll- y

urging the Government to greatly in-

crease the taxation of large incomes,
fcome of the wiideyed extremists have
wanted tho Government to appropriate
the incomes of the rich, leaving the
whilom owners of the Incomes only
enouch to live on. On the other hand
there is the consideration that the Gov-

ernment and all sensible Canadians wish
to have conditions in tho Dominion such
ss to attract Immigrants and Investment
caifital.

if the Income taxes are confiscatory It
n H mean that well to do people

a move to Canada will be re-

pelled, also the movement of Investment
capital this way will perhaps be checked.
Furthermore, the excessive taxation of
laree Ir.romos, like a too heavy tax on
v.ar profits, has an Inevitable tendency
tn repress the productive efforts of the
very people whose activities count most
to the country In the way of progress
mil greater production.

It Is a matter of common knowledge
ttat hi nee the wealthier lAmerlcans have
been required to turn over to the na-
tional treasury wuch a largo proportion
' thilr annual Incomes the Investment

markets of the United Htatoa have been
deprived of a considerable amount of
fmds formerly-jSUPPllt- to them, and no
ti'.ubt the same phenomenon will be

in Canada.
Ti.o financial community here has

been waiting to see how the Govern-
ment at Ottawa will deal with these

tendencies, and It has been lio.-l.i- sr

that the concessions' made to the
rad'.eaU will not be so extensive as to
pioduce serious consequences.

Ilxpnrts From Nerr York.
Oatn, 47IU01 bu. : barley. 20, Oil bu. ;

n, liL'.Tas bu. ; peas, 5,76 bu. ; flour,
bbls. ; grass seed, 69 bags;- - lard,

Ts.Ani) lbs. j bacons, 1.6S0.000 lbs.;
rliK-j.-- , C3.650 lbs.; lubricating oil, 149,- -

imports List week; Wheat, 51,755
": natH, 47!), 101 bu. ; pea", bu. ;

1'arley 20.024 bu. ; beans, 61,311 bu. ;
K"ur Ml, i:,;i bbls.; grass seed. 59 hags;
to'iwal, 15, 210 pkges,; alcohol, 63 bbls.;
t'cons, MOCIZ:. lbs.; lard, 3,023,550
lh , hams, 814,200 lbs.; grease. m.SOO
It" . cheese, 101,050 lbs. ; lubricating oil,

DUQUECTE LIGHT CO. VOTES.
'

Xetr Offering la Esprcted to neaeh
910,000,000.

The Phlladelphlrf'CornDsny la consld- -
trine aomo new financing through Its
subsidiary the Duquesno Ufht Corn-pa- n

ana a rroun of local bankera are
expected to handle the new securities.
The offering la expected to reach

and take the form of per cent,
notes. Nothing definite, however, hai
been decided, and nothing can be done
without aanctlon of the Capital Issues
Committee at Washington.

iiecenuy the company deferred action
on Its quarterly dividend on common
stock of Hi per cent, but directors yes-
terday ordered It paid May IS to stock
of record May 2.

Proceed from new notes will probably
be used to reimburse the parent company
for advances to the Duqutins Light
Company.

TOBACCO PRODUCTS

DIVIDEND IN SCRIP

Corporation Orders Regular
Quarterly Payment in Notes

Bearing Interest.

Director of the Tobacco Troducts
Corporation yesterday declared the reg
ular quarterly dividend of 114 per cent.
on the common stock, but ordered It paid
at this time In scrip Instesd of cash.
The dividend la payable May 15. The
scrip bears 7 per cent. Interest and ma
tures on May is, lszo.

Payment of the dividend In scrip In
stead of cash Is In line with what the
financial district has been expecting.
This action Is similar to that taken by
other tobacco companies recently, prom
inent among them being the American
Tobacco, R. ,T. Reynolds Company and
the George W. Helms Company.

Declaration of the disbursement at
this time In scrip Is due to the need for
additional working capital necessary to
handle the large business the company
Is doing. Tho directors 'had one of two
problems to consider: To raise needed
funds through an Issue of securities or
borrow the money from stockholders.
The company sounded bankers and they
aald a high rate would have to be paid
for money and that It Is difficult at this
time to place new securities with Inves-
tors owing to the steady absorption of
savings by the United States Govern-
ment through the sale of Liberty bonds
and war savings stamps. The directors,
therefore, decided It would be much
cheaper and easier to borrow funds from
shareholders for two years.

The steady and rapid advance In the
price of raw materials used by the
tobacco company has forced It to carry
a large inventory, the prices of some
tobaccos being five times what they
were more than a year ago. To handle
the large 'business offered tho corpora-
tion has decided to erect a factory In
New York and the financing of Its con-
struction la also one of the factors
entering Into the payment of the divi-
dend In scrip.

The action of the directors Is
not an Indication of any falling
off In earnings of the company, be-

cause they aie running well ahead of
those for last year, according to a di-

rector.- who believes that with a con-
tinuance of the present showing tho full
dividends on the common and preferred
shares for the year will be earned dur-
ing the first six months.

Tobacco Products Corporation com-
mon stock declined fractionally In an
ticipation of the action taken by the
directors yesterday.

CONVENTION OF TEXTILE HEN.

Problems Confronting Industry
Will Be Discussed.

Vital problems confronting the textile
Industry of tho United States will be dis-
cussed at the Joint meeting of the Na-
tional Council of American Cotton Man-

ufacturers and the American Cotton
Manufacturers Association t be held at
the Blllmore on May 1. U and S.

Ono proup, with 1. Y. Copper,
Ident of the American Cotton Manufac
turer.! Association, as chairman, will dis-
cuss "America's Place In the World
Trade." This subject has been split into
six divisions, eacli of which takes up a
slnglo phas-- of tho proposition.

"Our Fight for ForelRii Trade After
the War" will be the subject of an ad
dress by Frank W. Taussig, rhalrman ot
the United States Tariff Commission.
Other prominent men will also epeak.

EXPECT GOOD SUGAR SUPPLY.

Frank C. I.ofrry Looks for Rarplns
of Tons.

Frank C. I.owry, sales manager of
the Federal Sugar Rellnlng Company,
declared eaterday that a compilation of
the figures from the various sources of
supply indicate there will be plenty, ot
eugir available for the United States
this year. Ho believes that on the basic
of last year's consumption we will need
2.SC7.349 thus of sugar from now until
the end of 1918. which will leave an ap
parent surplus of 584,223 tons.

Mr. Ixjwry states the Important ques
tlon Is tonnage and the amount of sugar
reaching the United States la nepeuent
upon tonnage the Shipping uoaru li awe
to allot the sugar traae.

COFFEE MARKET.

A sIlKhtly steadier tone prevailed in
tlm.i'orteo market yesterday. Ar:eri),ien-lni- r

unchanged to an advance of I point
prices gradually worked upward uu a
moderate commission house demand In
the absence of any aggiesslve selling.
with the market closing at net gains of
I to r polntH.

Tho question of Importations still
the chief factor In the market

and reports from Washington stated
that the Shipping Board was consider-
ing further Impoit restiictions In order
to secure nddltlon.il tonnage for Govern-
ment requirement!, and It Is bellevtd
that South American product will he
Included among the mo.it restricted,
Government allotments of freight room
for May shipment have amounted to
about 200,000, and It was said around
the ting yesterday that tho noxt allot-
ments would probably bo made for June
shipment.

Recent sales In tho c. f. market In-

cluded Santos 7s at 9.15c. and 0s at
9.35c. A umall lot of Santos ts sold at
10c. and a block of Rln 7h at 8.10c, all
London credits, steamship shipment.
Santos 7s and were offered yesterday
at 8,90c. and 7s nt 9c, Iondoti credits,
Steamship loom for May Milpmcnt is re-

ported cry scarce. Stocks of coffen nt
the Brazilian ports arc very large, while
tliero is trtlll considerable coffee la the
Interior, and local traders doubt whether
Brazil can advance prices.

There has been no Improvement In
the domestlu spot demand, although de-

liveries continue very full. Tho Interior
U believed to bo well supplied for the
present. Desirable selections are re-

ported scarce and are commanding pre-
miums.

llanje of prlrra; flitor
Open. Hlth. I.nw. roe. li,,,

April S.IIU1
Mar ("I i.oi k 7.M
June H.U-l- t S.H7

.Tul.r 8.11 .:i .S..U :4
Aiieiut (.9-3- .::
Heplember. S.30 i'.si s.aa 17

Oetulier... S..10 4 ) fc.r.4

Norenilicr. Ml
Deeemtier. S.4S !. 1.41 M?-4- Ml
.lannary... i.si-r,-- : 47
February., a s.r 1.11

Uarcu S.4 1.61 l4 i U-4-4 k.fO
-- i

CURB TRADING IS

UNUSUALLY QUIET

Prices Aro Carried to Low

Levels Following Display
of Strength. .

Trading In the curb market yesterday
was extremely quiet and prices were
carried to lower levels following a dis-
play of strength In the first two hours.
Shipping shares were firm In the early
trading, but reacted subsequently on
profit taking. United Elates Steamship
and Submarine Boat were early features,
both advancing to new high levels for
the movement. The latter declined In
the Afternoon session, while the other
held at Its top level.

The motor stocks generally were quiet
and showed little change, with the ex-

ception of United Motors, which was un-
der pressure and sold a point and a half
lower on a few hundred shares. Some
of the lower priced specialties were Arm,
but generally fractional losses were re-

corded In the list. Burns Bros. Ico
moved over an erratic course.

The Independent oil stocks, with the
exception of one or two of the lower
priced Issues, were featureless. Reports
from the New York Chlno Valley Syndi-
cate state that a company operating in
the Chlno Valley field recently struck
paraffin oil, and although It Is of little
commercial value It proves tho presence
of oil In that, district.

In the mining department the Mother-lod- o

Issues were again the features, both
rising to new high levels. Red Warrior
was quite active on reports that a vein
of ore had been struck between the 500
and SOO foot level showing good values
In silver and lead.

Bonds were dull and featured by a
sharp upward movement In the Russian
Government securities. Sales and quo-
tations foltow:

INDUSTRIALS.
Sales Hlfh. Low l..nt. Chre.

,i Aetna r.xpiosiTea..
S00 Ajner M tiros I .... r', 31, r.s. i;

1SS Jltlrin rtrosGee.... :."."; til,
MOi'ar Ujht :h 'iJCK) ('lien-olel- , Mature. .120 1M 1M '.!
109 Ketstoue T It It., li in IS
(M0 Maitm Munitions. l 7- -l H H t- -t

10O North Am Pulp.... I'i
3D N V Transport.... 11 itIff;") Smith Motor Tr... :i :'iSK Submarine Uuat... l'i, U' li'l

1100 Thlocen 4", H 4. ..
JIM) t'nitet Motor U M'4j
lCiVi ti 8 u a, Heat.... ; P
Sr.vj 17 H Steamiliii li .
: Knifed Vrof Khar. 71 i- -i

1600 tVrlsht-Martln- - ... ", IS
STANDARD OIT.9

11 BueUeye P L !', 55
laohio Oil Sit 3M
10 Stand Oil N Y. !1 V.2 3

INDEPENDENT OILS
4v Harnett O lc B. . , "i
im Roton-W- oil. t r? r:

JViorovlcn It Co ,

W Dixie (Jos 10'i )0't
Xon Esairralila Oil. ..t !

.Tleral Oil :'; - n
KtlGtenroclt ('l '"a IS J'i

H.inorer Oil It. r, 4'. 4'. iM Inland Oil IV... :'i J. I. ..
6.W Kenova Oil 31 mc 4i-s- :

anllerritt Oil IS', 1 i -- 1,
lfwMr-tronollta- Pet. "i

k" Midwest Oil 1

f.ooti,iet Oil iif..l IK l mc l ..
K N V Ua Oil ... 7 16 7 t ..
03O N V Chlno. .. .t; 4! 43

3100 NotiliucKl (III. ...f 57 17 -- 3

1300 Okmulgee Oil (( 7"i
S Oklahoma PA- - II.. ss t raj ..

BMI Onur Oil li Cm. f 31 31 if
1.75 lVun-K- r.Ji 5 5', i,

:OQuen Oil t 25 23 IS
Sapulpa O A It. .. 8S s1; S'i !,

IKK) Sninnyah O A-- K...15-l-f 1S-- 1 ..
60 Stanton Oil 2 l'j 3

173G0 Teinna Oil 1 53 M V2 2

o Tuipam Star Oil. t t'i 3'j 4

1S5 Victoria Oil 4l 4 Vi '.,
U) Warlaud O A li... 3 3 3..minim;.

1000 Atlanta t ?'i 'i S'J -- 1

2.VX) Ulg Cop.... v 4 ..
ipro iiwith t S' li .'.'i ',5
two Ito.ton Montana. ,t 52 SI (1
V0 Ilrailthaw i 'i i ..
Sfrt l'.lllM NY '

2l Ilulle Detroit J ', ..
fAX'al Jerome. l's V, V, ..

o rule.lonla Mm .M! 4. i'.
O Ciuaila Cupper . 1J l'i IS A

livifim CopiK-- M .
'-- SS

74io I 'nn Arizom. . 2 11 ljl A
(i,)Cief"Oii old. . . 4's 4'i S S

j:0Kl Salvador t V. CS 47 n2
2IM Kiirrha Croe . IS IS IS A
f) Cold Con. . . 5 22 32 ..

10ni Cold T lorenee . l'l JO J"
Vf Cold Ke.ll'.l. . 5 ; r.

!0 Cold Mere- - 3 3

! C.uM Sil I'K'U 4 4 - a
Oieat llcllil t f 5

JiOCree'l Mnnslrr. 1114 S 11 1C ..
leio Jleela .Mluiiu ... IS 111 4U - A
Ci I I Iail t l'j 4S 4'4 ..

V) Jftol.te Preeott .V J f
S'st Jenmle Verde 1118 i ..
4m .liimlo Eat. . 11 11 11

I .a . S i, H ..
I.oTill-tl'i- Ton S S 'i

2nl M.tr!i Mlnln; t ' 5 5

100 Mavm Vnllrt . 4'i 4S ',
CWrt Mother Lo-i- f..- 511, H
IMiioMollHr ne-- r 1 918 5 5i

270O Nat X.lnc A 2' 2S 2

W Nipivsing t'i i t'j '.;
2f") North Star 5 5 I

en.) Ohio ('upper new IV IS S ..
OiiouUasu 2S 2S 2S

3ik)lta- - lleretiles . . 4a 4S 4S 'i
17' Itetl Warrior lo S l ..
ln0 lle Coniol t 9 1 !l

7ll l!(.rhrlfr Mlll....' 37 34 S7 1

1MO San Tor t It 11 II
cno Stand Sllr Ij-a- .. lt -l 7- -l ..

1(W) Rueerss Mill .... t S S S M
4. Superior Cop .. 2S 24 Z ..

10CI Tonopah Canlilioy.r 9'i t"s BS ..
S O Tonopa;, ltin, . 1 IMS l'i IS

KM) Tonopah J Hut... 64 M t
JiH Yoiiopah It Eula..t l S -- 1

21 Vnll.e CM. ... it 6 r. tj
JO.) I'lillet l'aMeru. 3 15 IS 1 13 IS 5 15.111 .

While C.ii . . . S S S ..
f Wet End Com. t 78 7S 7

10 Yukon Cold 1 1 1.15
IIONUS.

I3.no Amrr TAT r.s v'i ?l"j
!Si.i)lVtli Steel 2r hi. l'i ft
k4 Canadian (!ov 6s . t'5S s
1iMiiC.m I'.-i- f '21 .. !'7S !'7S !'7S
lM lToelor A (i 7s '! 10US 1"S Wi

I 2
1.VK1 Rll (,11V l'i 34', St I. St'-- H'i
vSll idita a share Od.l lots x Kx ! i v i

(tend.
In m.iklnr net changes a es of less than

10.) slurrs are (ltsrr;ard,.d. In Man.l.ird Oil
issue a ten ahaie limit is inu--

DAILY TREASURY STATEMENT,

Sptrlal lletvitlrU In Tur. Si x.

WASHINGTON". April 2'J Statement of re-

ceipts and disbursements of Tiean.iry shows:
This moiiili. fiscal jenr

Reeelpts II 414.51157.' t.lfii),444,7r.')
Distiuiteineiita .... 1.K.5.no..l3 IS.HO.SOV

Deficit ... . .. $. 191,541 l 11 'JlC.i:,4

Cusluni" leiTinte toilsr. 17Kfl: internal
revenue, nrdmary. t.t'l4.riri : Income lax, !!.- -

2o2.4jo; miKellaiieoil". IJOilSW: n.ilional bank
nole, f.Ti M4.

The atntenient of the Lulled Slatea
Titasuier for April '.'7'

UUNKHAI, FUND.
Availalils told I'.I.K.I (111

At.illable siller 12.77!t.7l
tliillnl States liotf" . a.Tw.vn,
Nnllonal bank and Folerul res, r

role .... 40,4?3.!M

Cerlllied die(Us nil bank ;3,"7r,

Subsidiary nlher, minor mill ami
silver bullion :o 4o;,7i:

UncktMiflfii iiiiisortedi eiureiu-y.- . r,.9;;.4.'3
Depnsils in banlia mul liiilipinue

Treasury tiiW.ntl.473

Avadalile (iirreiwy In hanks and
Treasury 1I,17.53.63S

Deduct eurrtnt llnbilltlrs 17S.3'3,4M

Net balance in fcneral fund ... I)'.",0?s.:i9

ItESKItVK FI'NII
Gold coin and bullion HS3.970.oa

Tnt;sT ruND
To redeem oiilttandiiie: rrrtlfleatea Jl.r.ll l.vi.3:n
Uranil lotal cash nsieMa In Trens... :.'Jjl.70S.571

STEEL AND ORDNANCE STOCKS.

H"l. Ask ' III.I, Ask.
Am Brass ..33; 3D Eastern Sleel- 4 l'l
A 4 II M'J 7 Knui Sll A i 3') (0

A It 11 Mf if 3J 30 Kniji hi It I if f".

'Alias l'o 11 1H) lleie piiw 3.") 3r,
AIIjs I'.ivs pf ' l'i !'7'llnc I'ow jd 113 113

A Wll 11- .. ..
HIIss. F. W. 37i 4:ilioii-,'hi- i pf.. 3

llll.s K W il 73 l;'Ntlis-- 113 1T0

Can !' X K H Wl!Nlles.l-l- ' nf., 9,1 Id
Catli Sttel, HI !7 I'enii S Sttd. Ji) 13

Carl) Sll 1 'f H l(') conll Mljr , tin
Caili .Sll 3 if C1 7C Thomas lion., 3",

Colts Anna , 17 71'Wlre'i II A. .701
1U 1" J' new 343 271' Woodward Ir,, 40 1.5

WW?
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BETHLEHEM STEEL MEETT5Q.

Directors Take Tio Action an Divi-

dend of JnfV 1.
Directors of the Bethlehem Steel Cor-

poration held a meeting yesterday, but
contrary to general expectation took no
action on tho dividend. E. (1. Grace,
president of the company, announced
that only routine business had been
transacted and that no meeting to fix tho
dividend distribution has been called.
Dividends of i per cent, each declared
on Class A and Class 11 common stocks
on January 28 were paid April 1 to stock
of record March 13. The next dividends
are due July 1.

Mr. Grace called attention to the fact
that his company's operations are In-

creasing steadily, lie said the appoint
ment of Charles M. Schwab as Director
of Shipbuilding wss great and added:
lou can rest assured we ll get ships

now."
Mr. Schwab did not attend yesterday's

meeting but was In Washington working
for the Government.

RAILROAD EARNINGS.

TOLEDO, ST. LOUIS AND WXST8RN.
Second week April IIM.tM Ine. fll.UO
l'rom January 1 1.7M.4W Dec. M,zSi
UINNKAl'OUS, ST. PAtff, AND 8ACI.T

STK. MAAItlU
Third week April 1373.4W Dee. t4,(M
From January 1 I,::ufl3 Deo. 474.no

COLORADO ANB SOUTHERN
Third week April tUft.4U Inc. I5MU

January i ,7zs,b inc. i:i,iw
NEW YORK. ONTARIO AND WESTERN

Month of March
Operatlnj rcrrnue IUS.D44 Ine. tirt.SV.

wr. rip. anil Ilia i.jn inc. au.iH
Net revenue. a.7'.u Dee.
Net Income 23,991 Dtc. I7,:ii7

From January 1

0ieratln retenne !.1.:T Ine. 3.(M
Oper. eip. and taaea... 2.07I.VII Inc. 4M.CCI
Net revenue 107,715 Dec.
Net Incoina :::.o: inc.

CANADIAN NORTIIEHN.
Month of Uarc- h-

Crosa earning" 1.43r.,3(V) Inc. HU.1M
Operating etprnsea. J.Ko.tOi) Ine. 670.100
Net earnings W.40O Dec. 407,730

rrom July 1
itrrMs earnings ja.eM.tiv) inc. caj.so.1

Nt earnings . :,4W,100 Dec. 6,Plt,4oO

BI'PPAU). tlOOHESTEU AND PITT8BURO.
Month of March

Onrratlng rerenue. Sl.4i9.t74 ine. ina.470
N,t rerenue 14, 3n4 Iee. 22.S0I
Operating Ineoine. lfOXVl Dee. ::.M
Itross IntYime SM.:i4 Ine. 3H.3U
Net income 72.97S Dec. 47,047

Front .Tatinirr 1 to Mardi 31

Operating revenue 3,6y,.Vil Ine. ISM.'tl
Net revenue...... n:l Dec. MJ.199
tieratlnE Inroma deficit 40.SX) Inc. 630.791
llrota lurome ;S7,:j.'i Dee. 57S.eM
Net Income deficit KH.W Inc. W0,7iS

READING COMl'ANV.
Month of Marc- h-

IteerlpU Of!.77S Inc. 114.1
Kapense lt.?90 Inc. i,r4
Profit M3.7M Inc. 16.442
Surplus US.r.4 lno. 14.M3

l'rom January 1

neerlpla I.S3H.517 Inc. 0,WS
Etpenirs y.70 Inc. 1,211
VroOt l,7!ei.737 lue. (.47I
!urplu M7,!. Inc. 115.1

lllt.ADKLPIIF. AND READING RAILWAY
M,.nth ot March

riMvlpla .123.5a2 Inc. 1MW.7S7

nxpenftes . . .444.MS Ine. l.S!l..:0
Profit In operating... SU.tV.) Dec. II5.7IS
Deficit 2I,TJ Dec. S45.74S

From Jam.arr 1

Tlnvlpl . . U.MI.'.JJ Deo. 354.CJ
r.il'eue . ... 15,344,4m Ine. .1.3l.:2.f
l'rofit In 7!.!7 Dee. 4.144.201
Deficit 2.727.3117 De. 4.4 VI
l'lllI.ADKI I'lllA AM) I1BADIXC COAt, AND

IIIIIN RAILWAY COMPANY.
Month of Marrh

Itnelpt l.f77,SS4 Inc. I741.12S
4,194.403 Inc. 74S.77

I'mnt 111 opersllnj; 47,'.' Dec. S

Siirpltis a7.'.'i Dec. Jl.lfl
l'rom Jantiar.T I

. . 12.624, 1 Ine. l.s:o.7H
EapenspH . ll,ta,IM Inc. I,i.4!-
IVofil In operallng ua.Kt Dee. e.llSurplus . . W.02J Dec. H'l.et

PUBLIC UTILITY EARNINGS.

AI.ARAMA VOWER COMTANT,
Month of March

Groa eamliKs 1220.412 Inj. .;6.ki
Oiier. ear), and taaea... M.C11 Ine. 44.741
Net earning 12C,S2 Inc. 20,14

for twelve monttia endM Man-- M last-Cr- oss

earnings. . 52,274. f.".1 Ine. $2.1I2
llprr rxp, and taves . K.'IH Inc. J17."J
Net rarnings l.Mil.UW lie. J1I.4S7

REl'l'lll.lC RAILWAY AND 1.1'illT

Month of Marrh
Clou , sudor tSI.7r, )nc. t."M
Oiwr. eip. and lait1" 3I7..V7 Ine. 10LSM
Net famine. ... I1I.IW Ine. 4 1J9
Cros inooui 1(4.27 In.-- .

Net Income M.7I2 lire. 7.1U
Tor twelve months eudM Mareh 31 lint

Cross earnUgs. l".2.).'.2.4 Ine Jl.':j,2.-,- 4

l)w-- rip. nod tsit' . .1.S17.4M lie LKCW
Net earning... . .. 1 tS4.;& Dec. 4I.C4
flrns. Income.. . . .. 1.0711, HO Ine. 31,7t(
Ntt lr.r.ine . G23.!j D

TWIN CITY i.WID THANMT
Month of Marrh

nnM ernlin l'i"..2?t li,-,- M 112
Net rsriiiiia . 22.I.W2
Surplus alter ,linrgt-- . C'),205 Dee. 5.i

Vrnm .lannsry 1

(!r.s rsndnjs . !.4."7,S" le UI.521
Vet earnings J7.i) Die 7C,IS2
fundus sflfr iharges UM7i) Dee. 2J7.2U

Tin: VMiiAitA r.M.i.s fowr.it company.
Three nioiiltis ended Marrh .11 lal -

f!rn eandiii, . 17C(5.3C.- life. J4.S17
Net after ls . .V.4.3M lip.- - I If.)
Surplus afur thargrs :05,42 lllc V.1C0

NEW YORK BANK STOCKS,

III I Askel ' Did Aslted.
Anieilea. . 4KS Mxinreenien. .11, 71 is
Allautle ld."i J1 21..
Mil Ellh 'Jill JUIIIauoier H4.1 I'f.0
llalleryl' . yn .MOIfm A Trad 4 Ml MX)
Una cry :i'.ii) 42(1 trfimr Nal J7I) 2(1
llrjant I' ir.ii 170 l.liieriv :i7. 4IHI
llrnna Nat I.'.i i - I Ineiiln Mll .'(1(1

llnl.-- .'c I) li too Mnhnt 4"n :uu "12.1

Cluse ru.i .M45.MerU A .M M'l. r,n.",
Cttal A ! in vtetropol'n !(,. 17.1
Cheli,, Kv '..'.'Mutual .17.1
l'lleoie.,l .no. .'(oo.XIrrehsnu
CII7 Nat . 2111 BiO New Neih s ?(ll) SKI
I'll.v .111.", :i7.l' V V N II 4IU
Coal A Ir .(Kl fin N V ((iiinty I4."i
Commerce II. 7 I7".'ii'ark 1(111

ColnnM .X.VI if'seieo aro
('nluuihis 1.1 lii.'lPeolde-- .on
C'nrti Earn ::ris I'riMlui e Ki '.'Oil
("mtnumillln'l r. ion i'iiiii- - . am
("oinmit'iK 'loo Nljerni.m I'.'U i;tit
Cot.l'liw,e!llil-- Hi' c(aiH,aid.. I,'.(l ar;
Cuba . IS'i l'HI "iviind . :in 41"lt lller 7.", ucto iihi 110
rinii Nni 11 I 2.". !.1d Wir.l . IP I

Aie :misi 4.IOC1 I'nloil Es . I III 1511

l lrt Nat s.".ii S7.. W'i,i!i Ills ;i.MI

lilirMelil ir.ii 17(1 'el Side Ijr, I.M)
(ler-Ai- i:id 112 Yiirkille .".."ll I'.HO

(lotliam V '."10 225
Trust nnd Surety C'oiiipiinles,

lild Vri iii.i is:.,-,- '
Alllsneo III 7". 1unnr.i. 1411

Ani""ireiy 10H II? MerTA 1) It'll
Hankers ;tr... .'IT," MelrniHil ..nn :t.'."
Hull, I 4 MtK !. III." Ml-r- e II, mil I'll
Kiooll.vn III fi.MI MllllT nr W 1,, I '.'.",

tvntr.il nun 71C Nal Surelj li,'J 1117

('nliinil.ia '.'',' JN S V 1. A Tr S7., VIA
("iillimeri ilit 1110 - N'e York T ,",si nun
Umpire Tri;t 'iWi ;ion v Title M 141

1'iull.il.le .145,l,ei(ili ?li."i J
K I, A T I'll :nii) k'uis'iisl'ii sil
I'r.ml.lln ail ".'l.'lltealtv Un I.", ".A

I'lllllHl '.'i'.(l i.'!'.." ian ait", axii
I'Uelll) jno 3! 14' I lie (i A T a'.(l '.7U

:tlll :v( I'ruiisatl.intli',l7."i
I'llllllltllO Ji.it "374J I'lilim 4111 120
tlllll'llll T II) I If'l'n "nios I'OII lis
Klil'l'o 03(1 m m fi. icn 4111
l.aier;( M till I'D I' S Til lei-- ;ir. id
l.a T It) lot lViwehsi. 'in I 111

l.iiHoln A T 111 IIL'.iH K II TA M !(,."

FINANCIAL NOTES.

Ivnn (loldamllli A C11, have removed
from 33 Hroml ntn't--i to larger iunrlers in
4 J !M'lllinKe liliti e

WIHUina ft Wluniore, Inc. and
t h (Uolie Line, oil lltfllite,l ntenmshll)
conipiinv, have mowd 10 llieir new hulltl-li-

in 3'" llroeila
1'. M. Whelan, eilltor of Ihe tiit,l Lot He.
Ir if, has tended hi resianalioii to cuter 1 lie

t'nlleil h'tnlea Natal Iteserve.
Tile fir le llullroad i'(inip.iny has nsalii

ndlniirneil the iniuiial meetliiK of atook-holile-

until Mny 13,
A special ineellns: ef storkholders of the

('11i11111ercl.il fi curlty ("nnipanv, Jnr., will
he held May 1.1 10 toto 011 inn t,,llowliiK
duestliins; Inrreaslni: the , upltul from

1, OOO.nou In J3,000,OOD. coiifnllilatlng with
tho Jlinkeia t'mnnierelal (.'orporatlon nnd
Inrreaslnn llie number uf illreelors from
flvi (o nine, f toi khohlera of the "Jankers
fommerelnl Corporation will meet the
a line i1nv In tuto on tho metier.

The rhas" ll.ink f'ub lute Just puhllsheil
the lirst nuiiiber of Its nun magazine,
t huh Is t'nlleil the f'Aoae,

.1. '.'I'.ink Howell tins Issued a special
letter on l.ni knnaiina Steel,

Stockholder nt the Herman-America-

Hank nt a special mcMlnR yeatnnlay voteil
lo liirrenao the citiltnl stock from I7to,ono.

nf lO.coi) shares of the par
value of 171 eueh, to ll.OOO.nno, consist-In- e

of 10,000 sliaiea of the par value of
S I (0 each.

CORN SPECULATORS.

ARE BEING WATCHED

Food Administrator Herbert
C. Hoover to Trcside at

Meeting In This City.

Offlclsls of the Food Admlnlstrstton
sre Intent upon limiting the volume of
speculntlon In the grain markets to the
qunnllty deemed necessary for hedging
operations. This wns pliown clearly In
the announcement given out over the
weekend bv J. J. Htream. chairman of
the Conrso Grains Division of the Food
Administration, In which he ststed that
grain must not be held off the market for
speculation or for' price enhancing pur-
poses.

There apparently was a strong feel-
ing that certain Interests connected with
the actual handling of corn and oats
were taking advantage ot the rules of
the Chicago Board of Trade, which were
drawn tip and approved hy the Food
Administration officials with tho Idea of
holding down speculation. These rules
Include the prtvllego of trading In corn
and oats futures without price fixation,
but no trader Is to have more than
201,000 bushels of com or oats as an
open commitment at the end of any ses
sion iinlc.n the open trades represented
hedges against actual corn or oats be
ing handled.

In casei where there were dealers In-

terested In corn and oats, there was n
loop hole for placing hedges and un
doing them, or In other words specu
Inline with hedges. It was to eliminate
this vractlce that Mr. Stream further
notified the grain trade that dealers are
to be allowed a reasonable supply, limited
to sixty days requirements, but such
grain must be kept In motion and not
locked up and held for an ad,vanco In
tho market.

It was also made plain that any one
who hedges cash grain holdings by sell
Ing grain futures, and takes hedges off
(by buying In grain futures) and still
holds the original grain, makes such
holding of cash grain unlawful and such
an act Is prima faclu evidence that hold
ing of cash grain Is for purely specula-th-

purposes.
Not long ago Food Administration

(fllclals expressed themselves as satis-
fied with the manner in which new style
corn mul oats contracts on the Chicago
Board of Trade-ar- o being dealt in, as
there Is provided a satisfactory hedging
market by handlers of ia.li corn and
oats. The warning Just issued, there
fore, proves quite a surprise to commls
Mon house Interests. There tins been
no heavy public, speculation or
individual trading in the grain markets
since the Introduction of these nev." con
tracts, due to the vigilance of commls
sion house people In checking up trades
every day, and excessho operations
tin ouch pooling or formation of cliques
will bo discovered sooner or later.

At the Chamber of Commerce Tlulld- -
Ing there will be an Important "meeting
commencing to-d- of Food AdmluUtra-
tlon (ilflclnls. leading grain tinde Inter-
ests of the country and other authorl
ties connected with the grain exchanges.

Herbert Hoover will preside over the
meeting mid there will be an Important
addiess by Julius Iturnes. picsldeiit of
the rood Administration Grain Coipoia
tlon.

Light will be thrown on the pro
gramme of the Food Administration for
this coming ear, and the view prevails
that certain regulations governing the
wheat and flour trades will be modified
In the event of the coming wheat crop
developing nnimally after its exception
ally fine start. There will probably be
speakers for the revival of trading in
wheat futures, but stout opposition will
be made, for the present at least.

Clilcavs Grata Market.
Cmc.r.o. April IJ. Corn prices aver

acen mueli niRiier y ovIn to
clearer Knowledge of tlie attitude ot the
rood Administration In regard to hcdir
Ine? .ils. The market, ho'eer. failed
to hold advances mid closed uni'ettled
at the same an Saturday's flnlali to a
up, with May Jl.'JT". and July J1 4,to 1.4Si. Oata lnt ' to net nnd
provision l.'.i. to $1.

.Sharp tipturni nt the ouist In the
corn market promptly rlumed tho influ-
ence of a frech statement definliiif what
kind of transaction would fall uinler
the bun nf the .aw, even
If similar liiiHliiesa had heretofore iieen
nhls ti op dp a expjk'lt otticl.il (IIsdi-prova- l.

l'axnrnblrt cr.v cntnlltlona totrfther
with Flowne.st of Kastern elilpplni; call
nude the oats market co'lspae,

Selllmr jiressuro on poik cairlcl down
all provisions.

WHEAT Visible supply In Cnlie.t "lot's
Mi.isi lecre.ise of I.'J.OO-- .j for
Meek, hrlnnlnc total to ; 77C.OOI), compare!
nltli Sl,:u7,0(iu n year aifo.

flHIX Muket still more or .tl.
lurbe.l oi er atnn.l ih roo.l Administration
la t.iktnir In regard to he.lilnc poratlon.
J,ocal colli market- Kiln dried No. 3

Jt.tl, No, I yellow, II SO, No. 3 white,
11. SS c. f. New York.

O VTH Market a'sn affected l.v reguta-tton- s

i ovorlns hrdj-lni- r ontf.itlon and
there conslileralil sellliii; n.i ticUef
Ilia: Tood Administration nlll not tolerote
in anil out operation HF.itnst Ito'dlna of
e.ish 'i.sts, n, this will be onlilrrd

.if;,, lnt the nil.' prohil.ltltii: hnldlnj-o- f
train for p.irnly epeeu'uilxe purpose.

Local ui.ll lll'jrket 'e.,k mid l.i'ir .Vj.
oral, 93b0 ( 'i . e.lppe.l hll, ! 4 li c .

alt elev.itor.
ItVI' I..i l emit mirkft dull and nom-

inal. In sl .Minneapolis iinihaue J at
I ; 70 : I'ululh Ie. hUht-- nt (.''.'. and
Cthle , po nut tu trd.

IllUl.n (Jul..!; feedlnt. SICOQl.tii
ma tins- tt 70n f. SVvs York.

CIllt'AliO l'ltlCl'.t.
Snlnr

fdliN-- Mf I l,,-- llltfll. Low fins". ,Nv
. 137S I37S l'.'7'i I'.'7S

.1 line . 1M PI 14hS !.'')
July . l'l 1SI 11) 1IKS 14S

OVT --

Ma . S3 3 7S 7l.i l
.lunf. . t H 77S 77S "
Jul) ... . 74 71 T3U 7.", 73',

I.AKD-M- nr
. 31 TI 3t 7., 31 (7 31 " 34 73

Julv . 35 15 33 13 31 3 31 J3 35 13

IIIIIS-M- ar
. 33. 1 3 li? 33 1". 33 3". 33 7l)

Jills. .. 3.1 3. 3J 9", 33 ll 3J 37

I'OItU
Me.v. 4it 3) IS SO 44 CO l 3D 47 3D

Jul.v 4 a m c, :i 43 4 ri
l.NTI'llInit r.Kfllll'TS.

IVIiest I'olli. Oats
Monsv v.(,' l,.ij.irt I.37I..OIH
Last tvtek 3I.0,I 1,3.11, ,") 1. .',"
l.sst .tear . 1 r,n4.rv) cvs.o'i) 7ii,tlW

KiiAiiu aim ri.n.titANcrs,
I 'lour Wheal. forn

Monilsy (""I ... .

l.sst l, ft.lMNl

Last ji'si... t.tsM l.iV.3.00

BALTIMORE.

nAl.TIMOiiR, April 2f. Local accnrlllea
maiket neRlecled. Consolidated Power
closed 'i up. Hunitiuiry :

Sales Open. Huh. I.o-- Last
33 foils Coal . . . 7 7 f.', C,
XI Cos.Ipii .... S l". (S CS

lOcifoslen pf . 3', SS 3S S
I fons l'ourr

ll.) U a Fidelity 1CKIS HoS i'O 10

CONSOLIDATED EXCHANGE.

Pilcen closed nractlcally iinch.mefd,
with fractional differences one way or
tho other, In 11 dull tnnikct yetdordny on
tho CunsolUlaled Kxclianite. The Hat aa
,1 wliolti had a downward tendency and
lucked liny Incentive tu ndvunce, Kill)
I'liintlnl kuIiis well) rcRlstered In the
first hniif and buying orders were In
evidence an the) maiket moved upward
Hut profit laklnK developed before noon,
nml with the exception of it brief rally
tho mnikrt loiitliiiied ltn react lomiry and
Miirsi'lsli rnurre IIirniiBhout the afternoon,
to tho cloie, loHlnir ttuotstlnns were
about Ilia lowest for tho seajlnti. Trad
Ink In Liberty Loan bonds was In good
oluine, with prices stioiif.

Now!
Buy a Liberty Bond.
Hold your Liberty Bond.
Buy Thousand Dollar Bonds if you can.
Buy Baby Bonds if you can't.
Buy outright with your ready cash.
Buy on the Partial Payment Plan with your future savings.
Buy both ways.
Buy through us.
Buy elsewhere.
It matters little where you subscribe, so long as you do

Buy.
The first thing you do this morning BUY.

John Muir & Q
SPECIAUSTS IN

Odd Lots
Main Office, 61 Broadway, New York

Madison Are. k 4 Sd St. 719th St. fc Mad. Ave. 103 Went 82d Street.
1 25th St. V Lenox Are. 3D Court St., Ilklyn. 810 Droad at., Nes-ark- .

149th Street A Third Ave,
NEW IIAVKN. CCJNN.. 30 Cemter Street.

Members Neve York Stock Kxrlmntre.

OUT OF TOWN MARKETS
BOSTON.

Boston. April 29. Boston and Mains
stroiis; feature, felling; up to 2i'i, Trac-
tion stocks well bought. Copper steady,
without much change. Calumet and
Heels, gained S points. Summary:

M1NINO.
Sales. Open. Hlth. Isr. Last.

6 Alloue 91 (.1 n 51

to Alf ooiali :.'e So tin S.V
KM Ana C'oml IS It 13 11

?) Calumet A Aria.. "A 1.9

(Calumtt Hecla.137 4U , 47". 4 W

OConner Ranrs ... 4, 4 4 !

in Davis Daly 4j l'i I.',
li East llutle 's
2", Hancock 74

1W Indiana M1 too try: i

11 Inspiration t:S :H t:a KH
loo Island Creek , 3 c: 1 ll::. Island Creek pf. . M at HI

IS Isle Royale . r'i ::'4 :: S3't
40 Kerr Lake . IH tA J !

10) Keweena . 1A )A "

fSLalus Copper .... . tta
lai Salle . :a

SMohavk . ' CIS 41'-- , !

1M Nlplatlnc . li ls l'i
H North liutla .... . 1U Ha U US
10 Old Dominion.... . 41 41 41. 41

lot Qulncy . 7t 71 7" 711

to Shannon . 4'i 4'4 4'; 4't
ltn South Utah J4e 1(1' lie IV

i Superior & lloalon C'i
ij irinixy S'J

VT a tif 41 41
Sil flail Apev. S MO MS 3 1 ! SMS
ltO Utah Cons 'i f's v J':) Utah Metal 3 MS 3 1 16 3 M 3

KAIUtOADS.
W Atchison tt'i K 3U

M llooton Elevated. ,. ,."s ;,iuB

7U lloslon A Maine .. W'i SJ'a
30 Kostnn It Ma pf. 3' 37 3i

3 fhi Jet kSY if. kl'4 M'a iVi .'

13.--
,

Mass l'.lectrlc. . .. 4", 4!s 4'

iri Mas Ulertrle pf.. 31 :i IJ',
340 X Y, N It A: 11.... - '4 :'i
iro West Knit St Itr.. 441", 4', 4H. 41

l'l West K t- liv pf. St'.s tl'a M'i ll'i-
MISCKl.I.ANCOrs.

r. Am Aet Chem pf K V. .

t: Am Sujar pf. .. W lim, 110 IP'S
1137 Am Trl A Til. . !sS '"'i v

65 Ala Woolen pf.. .. 5"S sr-- t 9"S ft i
ID Alt Metal . 13'i 13S US

rti Cuban IHirl Cem.. 154 us us s
(ji Island O.I 3'-- S ''1 '''

IH lnv l'or! Cement. f's S', !.'s f'S
HI Mass (las . fo ) JO

1 Mass Oja pf r.3'i (3'i ."S US
S McKIvaln pf W M !i l

in N K Telephone... S' 'i kS s
M Pacific Mills Ill US 13 IS--

li Ke.-.- - Bmtunhole ll'a lVj ll'i IS'a
Is' Sllt 11 W 1:1 13
1ft United Drur 71 71 71 71

in Unit Drat 1st pf. S 4S 4S 4H
k". United Krtl't 171 1:1 i:j 1."
M United Shoe Mch 444 4l'i us 4in
14 I'nitcsl Shoe M pf ii'i 2i'i MS '

1 YeaU'rll L'ulon. . VSS ss 3s :s
DOSD4.

10tVO C S Liberty S.2t M 44 a.

f-- I' S 1,1b 1t 4s .7C.51 6 M W '.4 'Ji 7.4

lsuuo U s I.ili I'd 4s M il K 71 H.it ..'.7S

I10T0N CUUH 1'I.OSl.NU
1IUI Ask.' 111,1. Ask

Am Oil "7 .'!ron Bloa II in
liar "tale (i ."7 .CI iron Cap 1S li

'e .W W .ler Verde 7

Itlack Ilak . IV La "lose
ltoh(snia 1 IrVMaJestie
Kos E v . IMex Metals. .13 .11.

Dos It Mnn. il iMnj Tuns . .'I,' .0i
llutle i. I.nu 33 New Bsllic. I)
Uos It Aru.. 1 3 Nal 7. sV 1, . 37 3S

Calaveras , 1 3 N Cornelia IsS 17S
frown lies. ?J 33) Net- - Dana" . 7) S3

fon Alia . IS 3 NUon -I .5'.

fortei . .Oi . 3" .30
fhatnplon . D3 K'Onon taa ?) "3

1 hie 1 tons 3S Rav Here I '.
KJtle . II 11 3 : Kiiu . 11 .03
Kail Kasle 3 4 s W Miauu 73 1

Forliin.i '1 : V Miami I '.J
11 !

t3 9,
1 .

liolil l.iUe .ill
Honxlilon 73 1 Vie Mm
lloui.i Oil f,l Yukon (iolil

I'art pal,! 1K11II pal'I.

TRAFFIC IN HUDSON TUBES. "1"

March Flauree Shot- - Inerenao of
8:ifS,17.t Passenseri.

Trafflii tliroiisli tlia lludann Illver
tubes showed further expansion during
March, the llurlnon and Maiihattnn llflll- -

road Company h.i!ng carrltd 7.076,73;
I'dMse!!!!.-- s, nil oi d,j,i,,,

OrosH levenlies from all sources dur -

Ins the niontn nniounted to $557,701,
coinpaied with l".tl,3Cj for the same
ir.niuli a e.ir aire

Kir tha tlt- -t (ii.irfcr of thla year the
lludxnn tube.i carried "0, 101, Sll p.isven-r.er.- -i

or I,0B(i,4.i',l nun than In tho flint
lliree iiioutliH of 1!17.

Surplus for Match totalled ?., iti7.
. S S l In March, 1317. lr the

three months surplus after Interest to
talled $1!M. 31!0, compared with KZl.SSS

York Cnalonis) lleeelpta.
f'ccclpla for duties nt i,. Custom

Ifoueo estenl.iy wei e JISS.Jolt.Gt, of
whlili J.'ifi, 013.1 nas for merchandise
wlthdiati n from bonded warehouseH and
SSlJS.Tlsn ,'.0 for leccnt Iniiiortalloni.

Foreign TradeBanking
Corporation

Capital 1,000,000 Soip'.ui J:oo,ooo

3? Wall Strut, N. V. City

Bank"and Trade Acceptances
A Bank In Irndinf, money on a ilnjlr-nam- e

note for the purpose ct' linincini
a sale of (pods is never certain that the
money advanced it uied for that purpose,
A Tude Acceptance, on the other hand,
rrpratrnti an artual sale of toodi, and
money invsttrd tinder tills artanjement
cannot be, ditertrd.

VeriiltJ Jnfirmtiit Ufn Rtjvtt
Gro. A. Gmton Max Mat

tttilJtni Uiig Dirttfr
William T. Law, lrur,

i4slWMWM"''MI'xaB
Norici: to lioi.onits of

Cilifofnli Northwestern Railway Company

FIRST .MOIt I (I ACE IIDNIIS.
Tha AiibIo A l.nndun Paris National

Hank of .a i rrnnclsco, Truatce under the
.Mortsave or Deeil of Trust of llie

Northwestern KhIiu.O Company,
ilau-,- March llh, lis, III acconlunrc mill
the teim and provisions nf articles of said
l)eej of Trust, hereby Invito proposala for
Ihe sale to them on M'iv Ctli, l'.iU, nt Us
odlce, Hut I er tiu.l Souaonie Wl'eels, in the
Cltv of Man I'ranclsio, of Hon, Is secured hv
aalil Deed of Trust, nt it rate not eaceedlti
par anil ten par centum premium, to audi
umouiil. Willi Ihe premium, aa shall not
rxiet.l IS.Oj9.12.

11) TUP! ANUI.O LONDON PARIS
NATIONAL, BANK. Trustee.

PHILADELPHIA.

1'llll.ADi't.PtlU, April 29. Market quiet
sml featureless. l'rlcea stationary.
Summary :

Sale. Open. Hlth, Low. iJttt.
li Buffalo A Sua pf. 4a 4 4t 48

l::Iyiko Sup Corp.. . ll"s 144 114 1C.
CI Nav I44 It's ts f'V

liliVllll it II 41', 41'., (I'.s 41',y Phils Co tm pf,., 11 . 11 31 SI
71 llilla It, T etf... i Mi '4

170Tonopah IS IS SS 3",
y 1'nlon Tran MVs S'4 S'1. S1

. United Oas Imp. M Cv t

P1TTSBUR0.

I'lTTSBfiio, April 29. TradliiK moatly
In small lots and at unchanged prices
from Saturday. Ohio Fuel Supply a
shade higher. Summary:
Silea. Open. Hlth. Low. Li-- t.

ti Con lie 3s 3S 2', 3',
to Did llresviuz 1! 1'. l'i 14
8) Ird lirewln; pf., 4 .

70 lone star ilaa...l:() 1S I'.n HO

lis Ohio Hud Supply 4Ui 4Hi 4'H sis,
CJ llklahonia lias... 33S 37S fas 3".S

Its) lilts ""rewint.. . 2 it n t
It, 1'itls lire vein.- - if. 9 3 5 ?

lofi lilts Mt ,'haatn, 7ie 3'(e 2fe SVe

Co,) Pitts .Irro-ri".- , .. t' ISC tie 6Se
M l'ltta Oil At Gas . r,i., Ci 'a C'i

ll ItHerside Uast Oil IS IS IS IS
1.) 1' S Sleel ?"' SIS ''i'i MS
4 i Wr.linjti Air r.r M 1S WS MS
10 lVeslinjhouae KI. 4DS SOS 4'JS 40S

TORONTO CLOSING.

CO HALT.
Ask llid. Ark

Adanao .. . 11 Tji lloe .... i, 1',
llailw .... 3 5 ,M,'Kii::e- - !' tt
Il-l-er .. ..36 ! Mill Corp 3S SS
llufljlD .. 1', Niiiira'.n; JS
Cliamli Ver. lo 15 jOphlr . 1o 1:
4'onuaas . So. IVuron J, ' 11

foster ... 3 4 'Hllil of V. 3
ill North 3 4 leiina . 1 3

Ham.ite e a ISilier Iaf. 1 2

Hun, on II 37 s So

Kerr Lake, ."'j .", Tielln-vte- . 17 3"
Keora . v .Weiilanfe- - 4 7

Kenabeek 3 C Yuri. Out ... t

POKU'l'I'INB.
Apes: .. 1 'N'ewiav 'I
Post on trk 'Jore flown 13

Davulson 3", 'I'nre linn 1

Dome Kal ll 13 n ll ll 2

lionia 19 33 'Sehiimaeher 1'.
Dome Mines . 'SITIioiiin Knit l

; f.oM Ileef.. 1 3 Trek lluulies .

llolllnter f 5 S7Tiad.i! .... 1

1nn'rn.lon, r. Ylp.111.1 14

Kiruian 1.. .) W Dome C .. 13
Melnljre IS IS Vac G A O.. S
Monet.,

CHICAGO.

Apiil 20 Anieilcan Sh'.n- -
bulldltiK continued strolls', selliii;,-l"-i, llt to

a sriln for day e live points Swift
Co, hlKher. Other pi ice diaiine

slik--h Htimmary
Sales. Open. Hull I.""' t.

4.11 Am 'hfpbl.U 11 in i"i i.'i
s". ("hi l'i.,i Tool ivi ,;st, i'i
33 f iidaliv . .HIS i"S l'i', ill1.
10 fotnislth K..i.tji '.'I Ml Ml
V. Ikanimid Matth li: 2 r. i:3!4 Mnilsji 3", 2"i 31 31',

l.'i Mom Ward pf 1" J 7 M'S 1"3S 1'' 'a
'.I I'eople I, ! . 1".', I,",
13 ears k . . '43 UJ 1'3 li:
J.) "haw

4iievrart Wainer rts :. i", '.:.

17. Swift Pi ",1SS4
S13 I'll Carblile . . 31 .' ,. I', tS
3iisi. vn I'reclons 4cIhI.
.Memcu CITV, April ;i -- A .ie. lee has

just been IjmiiciI tKinK an lici.or si.n,
tax on (,'nld. silter and ludusttl.il meia's
produced in Mexico. The ins will uiuy,
fio.n per cent. down, ttli.n ci,ii lt d
The decree also fixes a Inslier ti en
mineral lands.

Zirtr (Irlemis, I iiii .llurUrl,
.

i ni.,t-- Apr. I "'J I'lut t na-
il

i tlnui wero iv.ih enttiui liei
with net icsults fur Cie d.iv a ile. 'ine of
11 t(i '.'l point-- , M.ij. Il.Sfi,.
.'3. fine , tictiiher. L", , Do. eui!.,.' .

vo. spot nuii-- i ,

inldrll.uc, ;. ,,oc
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'.'111 llllwl iki; V3VI
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iv.t mil': ..inin,, i en j", pi
r.n.i uu .o:ct xm.vi
,V.' IIKN 'JIIIK ..'111.1

.'.:.i 1 1 in '.'ii.--
.; .'iHii

Ml 11.14 '.'illl Mail
.117 II'.'! Mil '.'IIIII
M 117 (I5 '.'111:1
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San Juan, I' It., April 3J. 1

THE NEW 4i4
LIBERTY LOAN

Your Country
Simply Asks You
to Loan Your
Money to Help
Win the War

your duty to jour country.
l)o jour duly to soldiers

sailors who will fight, for
you. Your country needs your 1

money to carry on succssaful
warfare the only kind of war-far- o

your country has aver
waged.

Stibwrll to tbo 4i IJb
erty Ixian today. TUo UDjoa
Trust Comiwny Invites jrt to
subscribe at any of Its offices.

UNION TRUST
COMPANY
OF NEW YORK
Eighty Broadway

'425 FIFTH AVE. 7M FIFTH AVE.

Capital and Surplus $8,500,000

KI.BCTIONS AN1 XIRTaOI.
New Yorss. Anrll 17. Ilia.

TO TUB KTOCKIIOt.DI-.RJ- I OrrOMMKRCIAI. 8K4'fRITY COMFAN Y.tirO.
I'l.KANK TAKE NOTICE:

1, That special maetlns af the slssk
holders of Commercial Becurlty Compaay.
Inc., tvlll bo h'ld on May 11, l1t, at ths

of tlia Company, No. 101 rifth Aa-nu- e,

Manhattan, Neve York City, at IS
o'clock A. it., for the purpose of retina
upon

(a) A proposition for th mr(sr of
Tlsnkers Commercial Corporation tntes
Commercial Company. Ine., and
the approval of an agreement mad --

tween llankera fommerctal Corporation
anit (.'nitittiercial Hseurlty Company, Ins.,
pursunnt tu tha hanltlnir Law of tho Stato
of New York, for tha merger of
Hankers Commercial Corporation Into
Commercial Security 'Company, Ine.

(b) A proposition to Increase the nam-h- er

ot dlrectora of Commercial Security
Company, Inc., from to nine.

lc) A proposition to amend Feetloa 1
ot Artlcln 11 of Ihe ot sl

Keeurltv Company, Inc., ao as to
read aa follows:

"AHTirisK II.
Directors,

flerllnn 1. There shall be a Beard of
Directors, nine In number, who shall
hold office for tho term of ono year
and until thetr successors aro chosen.
The Bnoril of Directors may adopt
auclt rules and retulatlona for the con-
duct or their inoetlnsa and manas-ment-

the affairs nf the corporation as --

thev mny deem proper, not tnconslateat
wlih Ihe lawa nf the State of Navr
Tork or these
5. That special meetlnr of the aleolc- -

hol.lcra of Commercial Security Company,
Inc., will he hem on Msv 11. 1911. at tho
offtee nf Ihe Companv, No. toi Fifth Are-iiti- e,

Mni.lisllnn. New York City, at 1:19
o'clock A. St.. for the purpoae of --retinae
upon a proposition to inereaae the capital
stoi.sU of Commercial Security Company.
Inc. from 11,010,000, ennslstlnr of 10,000
nharen of tli-- i par ,lu ot ttOO each, to
13,000,00(1, to of 20,001) shares ot
(he par v.Uue of lion each, and to provtdo
for the illsposiiton of auch Increase for tho
purposes of lh proposed mercer of Bank-
ers Comtnerclel Corporation Into Cam-mrel- al

."ecurlty Compony, Inc.
He or.ler of a majority nt the Board of

Ilieetot
lloi.lNn A citANDAt.U President.

". l.i:i: WIIITK. Secretary.
NBW YORK. April 17, 1111.

To ihe Slockholdera of
IT.irikera rommen-la- l Corporal Ion t

A "iiMlal of Ihe stockholders of
riinkeie Coiiiniercl.il Corporation will hs
belli u t li ufflrx of th coiiipeny. No. II
Wsll street. New York City, on Mny IS.
1914, st 11.30 o'eleik A. M.. for the pur-p-

of vntlns; upon an asroementllen Hankers Commercial corporation
ami Commercial Security Ompany. Ihe,
pursuant lo tho Hank'Tir Ijiw of tho Stat
of New York, for the mercer of Bankers
Commercial ("orpor-itlo- Into Commercial
Security Company. Inc.

Hy order of a majority of the Board ot
Directors

J. A. BOWKlt, (1EO. O. FOSTKR.
Pocratary. President.

Till: IIOOSl'cK KAI.I.S RAILROAD COM
i'.vnv.

TO TIII7 STCXTKIIOI.DliltS:
.N'C'I'U'r; itlien that the annual

nt,-- , tins; or Iho stoekhol.lora of TJIK
MIIO.-'U-K HAIl.ltOAll COMPANV
will I.,- - l In the olllee of tho Secretary
of Hi.- llnpau, .May 14th. 191S, at 13:00
4, i u.ek noon, for th purpoae of electlnc

nf Directors, Hire lnapoetora of
inaction. Mini the ti.insactlon of any other
liusiti, ss that may lome PeCoro thu meat- -
Ini:.

Dsle.1 Apill Jlllh. 1914.
A K, CI.MiK". Seerefnry.

Tin- Anmial !'' iliiB iif ihe Shareholders
of lb" club for ihe election of two
lir.-uo- i nu.l the l run, of aurh other
IhiuIii'-'- ss iii-- i propTl) come Iteforo th
ili,.,'tliij v. ill be i et llnom 19S0. 17

iit.nieir I'll,,- -. Sen York. N. Y. mi Tues-l.i- t.

.Mny tli. IMS. oi 3 so o'clock P. M.
l: XASii.V ll VMl.lN. Bec'y.

Tt"Vlli: "
SToi'KIKtt.llKHS AND DC

mi.vrciii; inn. Dims tir tiik
IS l.vi'MKST -- Vl l ltiriF.H ("IIMIMNT.

The "tniuil nieeiini: ot ihe Investment
S. unties (Vinpari) mil be Ji' hi at Ihe

p . ,r in. c.'iiiptii No 37 Wall Street,
N.-- i l,rk , , on Mou.la. May 13,
at I . ii il '( noun

Hit MAS 1 COOK, Secretary.

DIVIDRNIK ANI 1NTKREST.

INTERNATIONAL MERCANTILE
MARINE COMPANY

I'rcfcrred Stock Dividend
ilitblemi of flie per cent, has been 4a.

l the l.sst t ,1 of Dliectors, out ot
'li, net piotli! of the Coinpnu). on nccount
,.r the ii .pa i,l I'luk uiiulen.ls accrued upon
the l'l-- . ' le, Stotk, Mi,y 3rd, 1114.
to Slo, I. hi.l tei of leeord at the close ot
i,ii,!i--- - Anni .oiti. Kilt. Checks will ba
iimll, d

II ii I'll!! IPS, Treasurer.

lo llie Holders of Mixk Tmst rertlflcatea
for 1'ieferred Hfoek r the

IN I i;U.TII)N Al. MKIiCAM'II.R
.11 vkini: t OMI'A.SV

Noil... - iureov niveti lo hollars of oat-.(n-

li. -- ir,,u urtlfliHtf-- for il

'to, K ,,f lie Mercan-- .
t,i.iie i 'oil. p. i ii i to pieseni ihelr ear--i

M, at . .ii in lm,f nt the otitis Trus- -

s ', llolioken. N. .1., to
iletluillt stoi.1; of the,e e, oi.l-.-.- fol e

I'olnphll
I'ursinnt lo 'he f.irerolni: notice the

r, .eni foi His Votlns True-tp.- -

i.,,. - on onJ ufur Msv
lid Ill a. to sllts 11, .lie lite illltllenil of f.
lo hohlers of l'i . frrc.l Stork issmd in ea- -
I'lmlle "I "'. U Tn'sl (''( Hill l'l'

Tllli NI11V YOUK Tl'.I'ST CO.
r,,i the Voilnc Tuiatees.

v.iv v., k ptil li. lit"!
i-- ,, ii. v. .Mini :uh. iai

nillll I'll I'lllllll l'T ( OUrilltATION.
ti iii ne, hub n' 'he ll.oir.l of lilrertoia

i,, ii, - ,1, .i ,li, ) n l ,.f 11 '0 per ahaie
.(( ... , ,1,., llie. I itll ,le Illl'lion Upllel Stnel

!',. i; ,,f ii,4 i',,i.,,,i 'on p.ii.ii.'.. "ii Jtjy Hth,
.'i.'i I' en I,. .lioi.M- - ,,. us or th
'.''""I ' . .' of I. - ii Mo. '"'. 1JM, which
-- Six .iiii.l ii.' - i wilne In s. nn on
--'! iM.iv 'I' li1 " bi'iiliur nierest at th
!1KI ,,,. ; i ii.iu I',,' lutni-n- t of
i i K ,,, ii. 'ilen i . r....l,.i he approval of
SIMS . pli.l 1 ,, .'oni'iili of the FJ-,'il'-
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li, l of 'I'" "II--.- -- I te, i,t Willi- -

i r npoioi ..f lb" ""'i eurtty or
i. i ' Mil. ' ' V". 1 'I'1 '""'
ftp ll I s i i .Ml illieu of llie Ceil- -
e , , . tin i' I

i ,, . I, , ,1 be .iisre,l
1,11 M MM.1,1'11. ' relarv

Banco Territorial yAgricola
de Puerto Rico

iv ipn No S of me r, tli issue M,"tears
l'oinis v' ' e ulioie Hull, illio vprll (0th,
1 I It i t,,. ,1,1,1 olion p eH.'il' .ll Ion ot th
,.l!l,e ,,i I UK NATION tl. I'KK HANK
III' NI.U' Oltls, 'ill lllllllAj

ll'i ll'i (It'
.. ., . .. . . .. . ...a,. .....a . . a a. a ae

' It.h'm.i' e M l . '.Men ll JOIh. 1S1 '
I,,,, , l ,,r Dliietor, In, l a

l mllrilv illlllonl nf lli.e nml n Half Dill-:.'- ',,

tir. l idi i ,, i ilui'e on i " stork,
p.itab',1 .p ii r.ot )s i::'i to the stock- -

:; in.., i r ie. r,i .pni j.ih ii Th
t , an lei Hooks .Mil leitniiii open. Diipienu
til, ,si illil ll'll'teil

' I, ni'Wtr vuiint Treasiuer.
Atsi: Aim- - oiti'imffo.

Ap'll ii'. en.
Til no.'ir.l ,r Dliee'nls haie tills day

tl, ft.-- , i h- r, .iioni ,ur .iiv.ili-n.-

l lrsl I'lelerieii ,ni. I"(
eeiiiid rn'ferred -- lii'l.

f 'iiiiiimili Miiel, I'O'".
Ml I e till i.len.ls pitHtie .1 ,1110 tl.

IjIS. to of i, .. .Mm 31 IDtl.
Nil 'Vl.l'.ll li Ti insurer

i.i rrfiruii.il a madhon it viiavayTo"
Coipnn" 'Ine M.ii 1st lots, from ths

I'liei iloiie.iK" I'lw I't Cut Thirty. Tear
do', I HoiiiI ..f 11,0 ii 'ois ( 'i in n n y will ha
pi, 1,1 on n n,l allei-- Mai 1st I'.HS, at ths
ottir if the ce,iir-- i Trust Company, ii
Wall Sll eel. Neil Yuilt

I'. M. CAMl'BKI.U Trsasarss,
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